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4. REGULATIONS (Cont’d) 

4.9. Payment and Billing (Cont’d) 

d. (i) In the case of the state of New York and its agencies, the City 
University of New York, the Facilities Development Corporation, 
and the State University Construction Fund, payment shall be due 
within forty-five days after receipt of a bill from the Carrier.  In the 
event payment is not received by such date, interest may be 
applied to the amount due beginning on the day after the 
required payment date and ending on the date payment is 
actually received. 

(ii) The rate of interest charged pursuant to para. d(i) above shall be 
equal to the rate set by the state tax commission for corporate 
taxes pursuant to Section 1096(e) (1) of the tax law in effect on 
the date the interest payment is made. 

Received: 10/27/2016 Status: CANCELLED
Effective Date: 11/30/2016

Cancelled effective 09/04/2019.


