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if a Defaulting Party (i) commences a voluntary case or other
proceeding seeking liquidation, reorganization, or other relief
with respect to itself or its debts under any bankruptcy,
insolvency, or other similar law, now or hereafter in effect, or
(i1) seeks the appointment of a trustee, receiver, liquidator,
custodian, or other similar official of it or any substantial part
of its property, or (iii) consents to any such relief or to the
appointment of or taking possession by any such official in
an involuntary case or other proceeding commenced against
it, or (iv) makes a general assignment for the benefit of
creditors, or (V) generally fails to pay its debts as they
become due, or (vi) takes any corporate action to authorize
any of the foregoing; or

if an involuntary case or other proceeding is commenced
against the Defaulting Party seeking liquidation,
reorganization or other relief with respect to it or its debt
under any bankruptcy, insolvency, or other similar law now
or hereafter in effect or seeking the appointment of a trustee,
receiver, liquidator, custodian or other similar official of it or
any substantial part of its property, and such involuntary
proceeding shall remain un-dismissed and un-stayed for a
period of 60 days; or an order for relief is entered against the
Defaulting Party.
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