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35. RETAI L ACCESS PROGRAM ( Cont’ d)

PURCHASE OF ACCOUNTS RECEI VABLE

If Central Hudson is providing a consolidated bill billing service to a
Retail Supplier, Central Hudson will purchase the Retail Supplier’s full
custoner receivable, excluding anmounts due from custonmers to the Retail
Supplier originating fromservice provided by the Retail Supplier prior to
the conmencenent of a consolidated billing arrangenent with the Conpany.
The receivable will be based on the billed charges for electric service.
The terns of the purchase of the receivables are discussed below and are
as defined in the Conmpany’s Billing Service Agreenent.

(a) The recei vabl e bal ances will be purchased “w thout recourse”;
(b) the receivable balance will be purchased by Central Hudson at a
di scount. The discount rate will be filed annually with the New York

State Public Service Conmission, on a Statenent apart from this
Schedule, on or before February 15 to becone effective with the
first billing batch of April. The annual discount rate will consist
of a two-part rate equivalent to the average of the Conpany’s npst
recent three cal ender years of net wite-offs plus 0.25 percent to
refl ect other costs of the program

(O paynment for the purchased balances will be nmade senminonthly by
Central Hudson, on the next billing day following the fifth and
fifteenth billing batches;

(d) payment will be nade by electronic funds transfer to an account
specified by the Retail Supplier, or by Central Hudson check drawn
on the Conpany’s account at a |ocal bank, and;

(f) other ampunts due from the Retail Supplier may be deducted from

Central Hudson’s binonthly paynment, or billed directly to the Retail
Suppl i er.
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