Recei ved: 01/25/2013
NIAGARA MOHAWK POWER CORPORATION
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STATEMENT TYPE: SC
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" Balance of the ESRM"
Rule 46.3.2 and Rule 46.3.3
Cost Month
Dollar Reconciliations December 2012
Rule 46.3.3.1 Actual Electricity Supply Costs $ 66,119,550.09
Actual Net Market Value (OMVC) of Self-Reconciling M echanisms and Adjustments
Actual OMV C of Legacy Hedges (excluding NY PA R&D Contracts) $ 6,535,043.74
Actual OMVC of NYPA R&D Contracts $ (181,002.38)
Actual OMVC of New Hedges $ 516,069.64
Subtotal $ 6,870,111.00
Actual Market Cost of Electricity Supply (Line 1 minusLine5) $ 59,249,439.09
Rule 46.1 ESCost Revenue from All Commodity Customers $ 63,949,894.33
Balance of the ESRM (Line 6 minusLine 7) $ (4,700,455.24)
Rule 46.3.2 Mass Market Adjustment
Forecast Commaodity Rate ($/kWh) 0.05749
Actual Commodity Rate ($/kWh) 0.04740
Actual Hedged S.C. 1 & S.C. 2ND Sales Volumes (kWh) 811,625,627
Mass Market Adjustment (Line 10 minusLine 9, multiplied by Line 11) $ (8,189,302.58)
Rule 46.3.3 Supply Service Adjustment (Line 8 minusLine 12) $ 3,488,847.34
'‘Balance of the ESRM' plus Sales Reconciliation, calculated for December 2012 Billing $ 5,085,803.57
‘Balance of the ESRM' Billed in December 2012 $ 3,321,612.23
Balance of the ESRM Sales Reconciliation for February 2013 billing (Line 14 minus Line 15) $ 1,764,191.34
Billing Month
Rate Calculations February 2013
Forecast Total Commodity Sales for Billing Month (kWh) 1,205,439,939
Supply Service Adjustment factor for all Commodity Customers (Line 13/ Line 17) 0.002894
Forecast SC-1 and SC-2ND Commodity Salesin Billing Month (kWh) 851,801,230
Mass Market Adjustment factor (Line 12/ Line 19) (0.009614)
Balance of the ESRM Reconciliation Factor (Line 16/ Line 17) 0.001464
Balance of the ESRM Rates ($/kWh)
Unhedged & MHP customers (Line 18 + Line 21) 0.004358

SC1 & SC2-ND Customers (Line 18 + Line 20 + Line 21)

(0.005256)
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New Hedge Adjustment

Rule 46.3.1
December 2012 February 2013
1 Forecast Net Market Value (OMVC) of New Hedges $ (5,060,312.00)
2 Actual Net Market Vaue (OMVC) of New Hedges $ 516,069.64
3 Prior New Hedge Adjustment reconciliation calculated for December 2012 Billing $  (323,394.48)
4 Intended Billing (Line 2 + Line 3) $ 192,675.16
5 New Hedge Adjustment Billed Revenue $ (1,750,306.99)
6 Reconciliation of Billed Revenue (Line4 - Line5) $ 1,942,982.15
7 New Hedge Adjustment for February 2013 Billing (Line 1 + Line 6) $ (3,117,329.85)
Billing Month
Rate Calculation February 2013
8 Forecast SC-1 and SC-2ND Commodity Salesin Billing Month (kWh) 851,801,230

9 New Hedge Adjustment (Line 7/ Line 8) $ (0.003660)
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L egacy Transition Charge
Rule 46.2
(exclusive of the Rule 46.2.6 NY PA Benefit)
December 2012 February 2013
Forecast Net Market Vaue (OMVC) of Legacy Hedges $ 2,961,169
Scheduled Nine Mile 2 RSA Credit $ -
Actua Net Market Value (OMVC) of Legacy Hedges $ 6,535,043.74
Nine Mile 2 RSA Credit $ -
Prior LTC reconciliation calculated for December 2012 Billing $  940,692.41
Intended Billing (Line 3 + Line4 + Line5) $ 7,475,736.15

Legacy Transition Charge Billed Revenue

Reconciliation of Billed Revenue (Line6 - Line 7)

$ 5,365,006.26

$ 2,110,729.89

Legacy Transition Charge for February 2013 Billing (Line 1 + Line2 + Line 8) $ 5,071,899

Billing Month
Rate Calculation February 2013
Forecast Total Delivery Salesin Billing Month (kwh) * 2,518,756,627
Legacy Transition Charge (Line 7/ Line 8) $ 0.002014

* exclusive of NYPA, Empire Zone Rider and Excelsior Jobs Program loads
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Nine Mile 2 Revenue Sharing Agreement
Rule 46.2.7
Record of Quarterly Paymentsand Calculation of Interest on Deferred RSA Credits
* Customer Customer
Billing Beginning RSA Collection Credit of Prior Credit One-Third Interest Credited TOTAL Ending Balance Balance for Deposit Rate  Deposit Rate  Current Month Ending
Month Balance from Constellation Month Interest RSA Collection In Advance RSA CREDIT Before Interest Interest Calc (Annual) (Monthly) Earned Interest Balance
(A) (B) © (D) (B (F) ©) (H) 0] o (K) (L)

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.60% 0.13% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

Mar-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Apr-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
May-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Jun-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Jul-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Aug-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00

Mar-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
Apr-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
May-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
Jun-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
Jul-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
Aug-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00

Mar-14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
Apr-14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
May-14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
Jun-14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
Jul-14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00
Aug-14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00

* If an RSA Collection is received during the billing month, it will be recorded on Attachment 1 of the next billing month's workpapers, which will revise the interest calculation.
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NY PA Hydropower Benefit M echanism (" NY PA Benefit")
Rule 46.2.6
NYPA R&D CONTRACTS
December 2012 February 2013

Forecast Net Market Value (OMVC) of NYPA R&D Contracts

Actual Net Market Value (OMVC) of NYPA R&D Contracts

Prior NYPA R&D reconciliation calculated for December 2012 Billing
Intended Billing (Line 2 + Line 3)

NY PA Benefit (R& D Contracts) Billed Revenue

Reconciliation of Billed Revenue (Line4 - Line 5)

NY PA Benefit (R& D Contracts) for February 2013 Billing (Line 1 + Line 6)

(152,958.76)

$ (583,877.75)

(181,002.38)
28,043.62

AP B

$  (174,088.58)
$ 2112982

$  (562,747.93)

Billing Month
Rate Calculation February 2013
Forecast SC-1 and SC-1C Delivery Salesin Billing Month (kWh) 1,065,512,562

NY PA Benefit (R& D Contracts) rate (Line 7/ Line 8)

$  (0.000528)

RECHARGE NY RESIDENTIAL CONSUMER DISCOUNT (RCD) PAYMENT

RCD Payment for upcoming billing month

Actual RCD Payment Booked

Prior RCD Payment reconciliation calculated for December 2012 Billing
Intended Billing (Line 11 + Line 12)

NY PA Benefit (RCD) Billed Revenue

Reconciliation of Billed Revenue (Line 13 - Line 14)

NY PA Benefit (RCD) for February 2013 Billing (Line 10 + Line 15)

December 2012 February 2013

$ (3,716,60351)

$ (3,461,667.00)
$ (3,461,667.00)
$  (254,936.51)
$ (3,720,074.89)

$ 3,471.38

$ (3,458,195.62)

Billing Month
Rate Calculation February 2013
Forecast SC-1 and SC-1C Delivery Salesin Billing Month (kWh) 1,065,512,562

NY PA Benefit (RCD) rate (Line 16/ Line 17)

$  (0.003246)




