Recei ved: 12/22/2017

NIAGARA MOHAWK POWER CORPORATION
INITIAL EFFECTIVE DATE: DECEMBER 29, 2017
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“Balance of the ESRM"
Rule 46.3.2 and Rule 46.3.3
Cost Month
Dollar Reconciliations November 2017
Rule 46.3.3.1 Actual Electricity Supply Costs $ 49,808,032.79
Actual Net Market Value (OMVC) of Self-Reconciling M echanisms and Adjustment:
Actual OMVC of Legacy Hedges (excluding NYPA R&D Contracts) $ 7,665,999.600
Actual OMVC of Nine Mile 2 RSA Agreement $ -
Actual OMVC of NYPA R&D Contracts $ 239,013.81
Actual OMVC of New Hedges $ 8,308,337.75
Subtotal $ 16,213,351.16
Actual Market Cost of Electricity Supply (Line 1 minusLine 6] $ 33,594,681.63
Rule 46.1 ESCost Revenue from All Commodity Customers $ 29,262,434.20
Balance of the ESRM (Line 7 minus Line 8) $ 4,332,247.43
Rule 46.3.2 Mass Market Adjustment
Actual Hedged
Forecast Commodity Actual Commodity SalesVolumes Mass Market
Service Classification 1SO Zone (Subzonet) Rate Rate (kwh) Adjustment
S.C.No.1 A - West (1) 0.02724 0.02909 145493431 $ 269,162.85
B - Genesee (29) 0.02635 0.02876 50,199,118 $ 120,979.87
C - Centrd (2) 0.02720 0.02980 130,838,361 $ 340,179.74
D - North (31) 0.02305 0.02742 11,562,424 $ 50,527.79
E - Mohawk V (3) 0.02737 0.03005 103,088,077 $ 276,276.05
F - Capital (4) 0.03351 0.03705 216,360,396 $ 765,915.80
S.C.No. 2ND A - West (1) 0.02819 0.02934 6,571,090 $ 7,556.75
B - Genesee (29) 0.02710 0.02899 1913199 $ 3,615.95
C- Centra (2) 0.02797 0.03002 5,676,050 $ 11,635.90
D - North (31) 0.02367 0.02762 524,679 $ 2,072.48
E - Mohawk V (3) 0.02812 0.03026 4,667,197 $ 9,987.80
F - Capital (4) 0.03433 0.03706 10,652,735 $ 29,081.97
Sum Lines 10 through Line 21 $ 1,886,992.95
Rule 46.3.3 Supply Service Adjustment (Line 9 minus Line 22 $ 2,445,254.48
‘Balance of the ESRM' plus Sales Reconciliation, calculated for November 2017 Billing $ 1,628,374.90
‘Balance of the ESRM' Billed in November 2017 $ 1,480,042.32
Balance of the ESRM Sales Reconciliation for January 2018 billing (Line 24 minusLine 25 $ 148,332.58
Billing Month
Rate Calculations January 2018
Supply Service Adjustment factor for all Commodity Customers ((Line 23/ Line 27) 0.001954
Balance of the ESRM Reconciliation Factor (Line 26/ Line 27) 0.000119
Balance of the ESRM Rates ($kWh)
Unhedged & MHP customers (Line 28 + Line 29) 0.002073
Balance of the ESRM Rates SC-1 and SC-2ND Customer s($/kWh):
Balance of the
Forecast Commodity ESRM
Salesfor Billing Mass Market Supply Service  Reconciliation Balance of the ESRM
Month Adjustment Factor Adj Factor Factor rates ($kWh)
S.C.No.1 A - West (1) 201,212,417 0.001338 0.001954 0.000119 0.003411
B - Genesee (29) 65,154,566 0.001857 0.001954 0.000119 0.003930
C - Centrd (2) 174,640,119 0.001948 0.001954 0.000119 0.004021
D - North (31) 14,617,259 0.003457 0.001954 0.000119 0.005530
E - Mohawk V (3) 129,541,916 0.002133 0.001954 0.000119 0.004206
F - Capital (4) 298,750,086 0.002564 0.001954 0.000119 0.004637
S.C.No. 2ND A - West (1) 8,719,223 0.000867 0.001954 0.000119 0.002940
B - Genesee (29) 2,566,453 0.001409 0.001954 0.000119 0.003482
C- Centra (2) 7,214,995 0.001613 0.001954 0.000119 0.003686
D - North (31) 670,537 0.003091 0.001954 0.000119 0.005164
E - Mohawk V (3) 5,918,139 0.001688 0.001954 0.000119 0.003761
F - Capital (4) 14,067,953 0.002067 0.001954 0.000119 0.004140

923,073,662
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New Hedge Adjustment
Rule 46.3.1

Portfolio Zones A-E

November 2017 January 2018
1 Forecast Net Market Value (OMVC) of New Hedges $ 2,008,495.52
2 Actua Net Market Value (OMVC) of New Hedges $ 5,400,586.31
3 Prior New Hedge Adjustment reconciliation calculated for November 2017 Billing $ 41092318
4 Prior Supply Reconciliation Balance reconciliation calculated for November 2017 Billing $ -
5 Intended Billing (Line 2 + Line 3 + Line 4) $ 5,811,509.49
6 New Hedge Adjustment Billed Revenue $ 6,240,218.00
7 Reconciliation of Billed Revenue (Line5 - Line 6) $ (428,708.51)
8 New Hedge Adjustment for January 2018 Billing (Line 1 + Line7) $ 1,579,787.01
Billing Month
Rate Calculation January 2018
9 Forecast SC-1 and SC-2ND Commodity Salesin Billing Month (kWh) 610,255,624
10 New Hedge Adjustment (Line 8/ Line 9) $ 0.002589
Portfolio Zone F
November 2017 January 2018
11 Forecast Net Market Value (OMVC) of New Hedges $ (2,088,881.12)
12 Actual Net Market Value (OMVC) of New Hedges $ 2,907,751.44
13 Prior New Hedge Adjustment reconciliation calculated for November 2017 Billing $ 237,896.06
14 Prior Supply Reconciliation Balance reconciliation calculated for November 2017 Billing $ -
15 Intended Billing (Line 12 + Line 13 + Line 14) $ 3,145,647.50
16 New Hedge Adjustment Billed Revenue $ 3,409,446.95
17 Reconciliation of Billed Revenue (Line 15 - Line 16) $ (263,799.45)
18 New Hedge Adjustment for January 2018 Billing (Line 11 + Line 17) $ (2,352,680.57)
Billing Month
Rate Calculation January 2018
19 Forecast SC-1 and SC-2ND Commodity Salesin Billing Month (kwWh) 312,818,038

20 New Hedge Adjustment (Line 18/ Line 19) $ (0.007521)
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L egacy Transition Charge
Rule 46.2
(exclusive of the Rule 46.2.6 NY PA Benefit)
November 2017 January 2018
Forecast Net Market Value (OMVC) of Legacy Hedges $ 4,370,439.95

Scheduled Nine Mile 2 RSA Credit

Actual Net Market Value (OMVC) of Legacy Hedges

Nine Mile 2 RSA Credit

Prior LTC reconciliation calculated for November 2017 Billing
Intended Billing (Line 3 + Line 4 + Line 5)

Legacy Transition Charge Billed Revenue

Reconciliation of Billed Revenue (Line6 - Line7)

$ 7,665,999.60
$ -

$  360,307.38
$

8,026,306.98

$ 6,033,398.38

$ -

$ 1,992,908.60

Legacy Transition Charge for January 2018 Billing (Line 1 + Line 2 + Line 8) $ 6,363,348.55
Billing Month
Rate Calculation January 2018
Forecast Total Delivery Salesin Billing Month (kwWh) * 2,689,059,323
Legacy Transition Charge (Line 9/ Line 10) $ 0.002366
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Nine Mile 2 Revenue Sharing Agreement
Rule 46.2.7
Record of Quarterly Paymentsand Calculation of Interest on Deferred RSA Credits

* Customer Customer
Billing Beginning RSA Collection Credit of Prior Credit One-Third Interest Credited TOTAL Monthly Balance for Deposit Rate  Deposit Rate Current Month Ending Month Payment
Month Balance from Constellation Month Interest RSA Collection In Advance RSA CREDIT Activity Interest Calc (Annual) (Monthly) Earned Interest Balance is Received
(A) (8) © (D) () G © (H) 0] ) (K) (B)]
Jul-15 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 June 2015
Aug-15 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 July 2015
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 August 2015
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 September 2015
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 October 2015
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 November 2015
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 December 2015
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 January 2016
Mar-16 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 February 2016
Apr-16 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 March 2016
May-16 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 April 2016
Jun-16 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 May 2016
Jul-16 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 June 2016
Aug-16 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 July 2016
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 August 2016
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 September 2016
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 October 2016
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 November 2016
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 December 2016
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 January 2017
Mar-17 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 February 2017
Apr-17 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 March 2017
May-17 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 April 2017
Jun-17 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 May 2017
Jul-17 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 June 2017
Aug-17 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 July 2017
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 August 2017
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 September 2017
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 October 2017
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 November 2017
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 December 2017
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NYPA Hydropower Benefit Mechanism (" NYPA Benefit")
Rule 46.2.6
NYPA R&D CONTRACTS
November 2017 January 2018
Forecast Net Market Value (OMVC) of NYPA R&D Contracts $  100,156.32
Actua Net Market Vaue (OMVC) of NYPA R&D Contracts $ 23901381
Prior NYPA R&D reconciliation calculated for November 2017 Billing $ 82,186.75
Intended Billing (Line 2 + Line 3) $  321,200.56
NY PA Benefit (R&D Contracts) Billed Revenue $  335619.89
Reconciliation of Billed Revenue (Line4 - Line5) $ (14,419.33)
NY PA Benefit (R&D Contracts) for January 2018 Billing (Line 1 + Line 6) $ 85,736.99
Billing Month
Rate Calculation January 2018
Forecast SC-1 and SC-1C Delivery Saesin Billing Month (kWh) 1,111,822,367
NY PA Benefit (R& D Contracts) rate (Line 7/ Line 8) $ 0.000077
RECHARGE NY RESIDENTIAL CONSUMER DISCOUNT (RCD) PAYMENT
November 2017 January 2018

RCD Payment for upcoming billing month

Actual RCD Payment Booked

Prior RCD Payment reconciliation calculated for November 2017 Billing
Intended Billing (Line 11 + Line 12)

NY PA Benefit (RCD) Billed Revenue

Reconciliation of NYPA RCD Billed Revenue (Line 13 - Line 14)

Actual RAD payment Booked
NY PA Benefit (RAD) Billed Revenue

Reconciliation of Billed Revenue (Line 16 - Line 17)

NY PA Benefit (RCD) for January 2018 Billing (Line 10 + Line 15+ Line 18)

(761,566.67)
(152,066.79)

@\ »

(913,633.45)

$ (886,863.21)

$  (276,933.33)

S (202503)

$ (761,566.67)

$ (26,770.24)

$ 15,601.00

$  (772,735.91)

Billing Month
Rate Calculation January 2018
Forecast SC-1 and SC-1C Delivery Salesin Billing Month (kWh) 1,111,822,367
NYPA Benefit (RCD) rate (Line 19/ Line 20) $  (0.000695)
RESIDENTIAL AGRICULTURAL DISCOUNT (RAD) PAYMENT

January 2018

NYPA RAD Payment for upcoming billing month

$  (276,933.33)
#

Billing Month
Rate Calculation January 2018
Forecast SC-1 and SC-1C RAD Customers Salesin Billing month (kwh) 8,356,839

NYPA Benefit (RAD) rate (Line 22/ Line 23)

$ (0.033139)
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Supply Reconciliation Balance
Rule 46.3.4

FOR THE BILLING MONTH OF

January 2018

1  Beginning Balance Deferred $ - $ -

Total Customer Zone A-E ZoneF

Reconciliations Mass Market Mass Market Unhedged
2 NHA $ (692,507.96)  $ (428,708.51) $ (263,799.45)
3 MMA $ 1,886,992.95 $ 1,091,995.19 $ 794,997.77
4 SSA $ 2,445,254.48 $ 1,192,623.13 $ 611,340.58 $ 641,290.77
5 Baanceof ESRM $ 148,332.58 $ 72,346.20 $ 37,084.78 $ 38,901.60
6  Tota Reconciliations Available $ 3,788,072.05 $ 1,928,255.99 $ 1,179,623.68 $ 680,192.37
7  Flex Account Adjustment $ - $ -
8  Net Monthly Customer Charges/ (Credits) (Lines 2+3+4+5+7) $ 1,928,255.99 $ 117962368 $ 680,192.37
9  Ending Balance Deferred $ - $ -

10  Forecast Sales 610,255,624 312,818,038

11 Supply Balance Reconciliation Rate (Line 7 / Line 10) $ - $ -



