Recei ved: 11/26/2018

NIAGARA MOHAWK POWER CORPORATION
INITIAL EFFECTIVE DATE: NOVEMBER 29, 2018

STATEMENT TYPE: SC
WORKPAPER FOR STATEMENT NO. 85

" Balance of the ESRM"
Rule 46.3.2 and Rule 46.3.3
Cost Month
Dollar Reconciliations October 2018
1 Rule46.3.3.1 Actual Electricity Supply Costs $ 52,326,461.88
Actual Net Market Value (OMVC) of Self-Reconciling M echanisms and Adjustment:
2 Actual OMVC of Legacy Hedges (excluding NY PA R&D Contracts) $ 3,501,191.770
3 Actual OMVC of Nine Mile 2 RSA Agreement $ -
4 Actual OMVC of NYPA R&D Contracts $ (276,891.00)
5 Actual OMVC of New Hedges $ 1,191,008.48
6 Subtotal $ 4,415,309.25
7 Actual Market Cost of Electricity Supply (Line 1 minusLine6; $ 47,911,152.63
8 Rule46.1 ESCost Revenue from All Commodity Customer $ 44,452,705.15
9 Balance of the ESRM (Line 7 minus Line 8) $ 3,458,447.48
Rule 46.3.2 Mass Market Adjustment
Actual Hedged
Forecast Commodity Actual Commodity SalesVolumes Mass Market
Service Classification 1SO Zone (Subzonet) Rate Rate (kwh) Adjustment
10 S.C.No.1 A - West (1) 0.04281 0.04433 166,937,098 $ 253,744.39
11 B - Genesee (29) 0.03963 0.04352 51,597,367 $ 200,713.76
12 C - Centrd (2) 0.04082 0.04428 137,113537 $ 474,412.84
13 D - North (31) 0.03452 0.03128 10,426,418 $ (33,781.59)
14 E - Mohawk V (3) 0.04085 0.04384 96,902,802 $ 289,739.38
15 F - Capital (4) 0.04441 0.04899 232,787,194 $ 1,066,165.35
16 S.C.No.2ND A - West (1) 0.04422 0.04546 6,801,437 $ 8,433.78
17 B - Genesee (29) 0.04074 0.04432 1992375 $ 7,132.70
18 C- Centra (2) 0.04198 0.04510 5430041 $ 16,941.73
19 D - North (31) 0.03542 0.03194 500,684 $ (1,742.38)
20 E - Mohawk V (3) 0.04199 0.04462 4,498,075 $ 11,829.94
21 F - Capital (4) 0.04522 0.04966 11,825,759 $ 52,506.37
22 Sum Lines 10 through Line 21 $ 2,346,096.26
23 Rule 46.3.3 Supply Service Adjustment (Line 9 minusLine 22 $ 1,112,351.22
24 'Balance of the ESRM' plus Sales Reconciliation, calculated for October 2018 Billing $ 9,337,966.67
25 'Balance of the ESRM' Billed in October 2018 $ 10,261,926.40
26 Balance of the ESRM Sales Reconciliation for December 2018 billing (Line 24 minusLine 25 $ (923,959.73)
Billing Month
Rate Calculations December 2018
28 Supply Service Adjustment factor for all Commodity Customers ((Line 23/ Line 27) 0.000965
29 Balance of the ESRM Reconciliation Factor (Line 26/ Line 27) (0.000801)
Balance of the ESRM Rates ($kWh)
30 Unhedged & MHP customers (Line 28 + Line 29) 0.000164
Balance of the ESRM Rates SC-1 and SC-2ND Customer s($/kWh):
Balance of the
Forecast Commodity ESRM
Salesfor Billing Mass Market Supply Service  Reconciliation Balance of the ESRM
Month Adjustment Factor Adj Factor Factor rates ($kWh)
31 SC.No.1 A - West (1) 190,486,810 0.001332 0.000965 (0.000801) 0.001496
32 B - Genesee (29) 61,124,419 0.003284 0.000965 (0.000801) 0.003448
33 C - Centrd (2) 162,160,061 0.002926 0.000965 (0.000801) 0.003090
34 D - North (31) 13,363,327 (0.002528) 0.000965 (0.000801) (0.002364)
35 E - Mohawk V (3) 119,402,037 0.002427 0.000965 (0.000801) 0.002591
36 F - Capital (4) 277,297,319 0.003845 0.000965 (0.000801) 0.004009
37 S.C.No.2ND A - West (1) 8,144,872 0.001035 0.000965 (0.000801) 0.001199
38 B - Genesee (29) 2,312,724 0.003084 0.000965 (0.000801) 0.003248
39 C- Centra (2) 6,625,735 0.002557 0.000965 (0.000801) 0.002721
40 D - North (31) 643,368 (0.002708) 0.000965 (0.000801) (0.002544)
41 E - Mohawk V (3) 5,506,324 0.002148 0.000965 (0.000801) 0.002312
a2 F - Capital (4) 13,074,669 0.004016 0.000965 (0.000801) 0.004180
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New Hedge Adjustment
Rule46.3.1
Portfolio Zones A-E
October 2018 December 2018
1 Forecast Net Market Value (OMVC) of New Hedges (3,619,551.29)
2 Actual Net Market Value (OMVC) of New Hedges $ 354,665.68
3 Prior New Hedge Adjustment reconciliation calculated for October 2018 Billing $ 579,462.76
4 Prior Supply Reconciliation Balance reconciliation calculated for October 2018 Billing $ -
5 Intended Billing (Line2 + Line3 + Line 4) $ 934,128.44
6 New Hedge Adjustment Billed Revenue $ 1,070,201.12
7 Reconciliation of Billed Revenue (Line5 - Line 6) $ 136,072.68)
8 New Hedge Adjustment for December 2018 Billing (Line1 + Line 7) (3,755,623.97)
Billing Month
Rate Calculation December 2018
9 Forecast SC-1 and SC-2ND Commodity Salesin Billing Month (kWh) 569,769,676
10 New Hedge Adjustment (Line 8/ Line 9) (0.006591)
Portfolio Zone F
October 2018 December 2018
11 Forecast Net Market Vaue (OMVC) of New Hedges (2,778,551.51)
12 Actual Net Market Value (OMVC) of New Hedges $ 836,342.80
13 Prior New Hedge Adjustment reconciliation calculated for October 2018 Billing $ (1,411,524.21)
14 Prior Supply Reconciliation Balance reconciliation calculated for October 2018 Billing $ -
15 Intended Billing (Line 12 + Line 13 + Line 14) $ (575,181.41)
16 New Hedge Adjustment Billed Revenue $ 151114

17

18

19

20

Reconciliation of Billed Revenue (Line 15 - Line 16)

$ 576,692.55

New Hedge Adjustment for December 2018 Billing (Line 11 + Line 17) (3,355,244.06)
Billing Month
Rate Calculation December 2018
Forecast SC-1 and SC-2ND Commodity Salesin Billing Month (kWh) 290,371,988
New Hedge Adjustment (Line 18/ Line 19) (0.011555)
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L egacy Transition Charge
Rule 46.2
(exclusive of the Rule 46.2.6 NY PA Benefit)
October 2018 December 2018
Forecast Net Market Value (OMVC) of Legacy Hedges $ 4,342,104.69

Scheduled Nine Mile 2 RSA Credit

Actual Net Market Value (OMVC) of Legacy Hedges

Nine Mile 2 RSA Credit

Prior LTC reconciliation calculated for October 2018 Billing
Intended Billing (Line 3 + Line 4 + Line 5)

Legacy Transition Charge Billed Revenue

Reconciliation of Billed Revenue (Line6 - Line7)

$ 3,501,191.77
$ -

$ 1,737,947.46

$ 2,336,533.42

$ -

5 (59858596

Legacy Transition Charge for December 2018 Billing (Line1 + Line2 + Line 8) $ 3,743518.73
Billing Month
Rate Calculation December 2018
Forecast Total Delivery Salesin Billing Month (kwWh) * 2,629,442,933
Legacy Transition Charge (Line 9/ Line 10) $ 0.001424
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Nine Mile 2 Revenue Sharing Agreement
Rule 46.2.7
Record of Quarterly Paymentsand Calculation of Interest on Deferred RSA Credits

* Customer Customer
Billing Beginning RSA Collection Credit of Prior Credit One-Third Interest Credited TOTAL Monthly Balance for Deposit Rate  Deposit Rate Current Month Ending Month Payment
Month Balance from Constellation Month Interest RSA Collection In Advance RSA CREDIT Activity Interest Calc (Annual) (Monthly) Earned Interest Balance is Received
(A) (B) © (D) () G © (H) 0] ) (K) (B)]
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 August 2016
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 September 2016
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 October 2016
$0.00 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 November 2016
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 December 2016
$0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 January 2017
Mar-17 $0.00 $0.00 $0.00 $0.00 0.00% $0.00 $0.00 February 2017
May-17 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 April 2017
Jun-17 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 May 2017
Jul-17 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 June 2017
Aug-17 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 July 2017
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 August 2017
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 September 2017
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 October 2017
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 November 2017
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 December 2017
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 January 2018
Mar-18 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 February 2018
Apr-18 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 March 2018
May-18 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 April 2018
Jun-18 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 May 2018
Jul-18 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 June 2018
Aug-18 $0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 July 2018
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 August 2018
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 September 2018
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 October 2018
$0.00 $0.00 $0.00 $43.00 0.00% $0.00 $43.00 November 2018
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NYPA Hydropower Benefit Mechanism (" NYPA Benefit")
Rule46.2.6
NYPA R&D CONTRACTS
October 2018 December 2018

Forecast Net Market Value (OMVC) of NYPA R&D Contracts
Actua Net Market Vaue (OMVC) of NYPA R&D Contracts

Prior NYPA R&D reconciliation calculated for October 2018 Billing
Intended Billing (Line 2 + Line 3)

NY PA Benefit (R&D Contracts) Billed Revenue

Reconciliation of Billed Revenue (Line4 - Line5)

NY PA Benefit (R&D Contracts) for December 2018 Billing (Line 1 + Line 6)

\e »

(276,891.00)
201,645.05

(75,245.95)

(153,964.45)

$  (96,870.15)

$ 78,718.50

$  (18,151.65)

Billing Month
Rate Calculation December 2018
Forecast SC-1 and SC-1C Delivery Salesin Billing Month (kWh) 1,012,482,663
NY PA Benefit (R& D Contracts) rate (Line 7/ Line 8) $ (0.000018)
RECHARGE NY RESIDENTIAL CONSUMER DISCOUNT (RCD) PAYMENT
October 2018 December 2018

RCD Payment for upcoming billing month

Actual RCD Payment Booked

Prior RCD Payment reconciliation calculated for October 2018 Billing
Intended Billing (Line 11 + Line 12)

NY PA Benefit (RCD) Billed Revenue

Reconciliation of NYPA RCD Billed Revenue (Line 13 - Line 14)

Actual RAD payment Booked
NY PA Benefit (RAD) Billed Revenue

Reconciliation of Billed Revenue (Line 16 - Line 17)

NY PA Benefit (RCD) for December 2018 Billing (Line 10 + Line 15+ Line 18)

\e »

(761,566.67)
116,548.47

(645,018.20)

(698,751.10)

(276,933.33)

(243,703.83)

$ (761,566.67)

$ 53,732.90

$  (33,229.50)

$  (741,063.26)

Billing Month
Rate Calculation December 2018
Forecast SC-1 and SC-1C Delivery Salesin Billing Month (kWh) 1,012,482,663
NYPA Benefit (RCD) rate (Line 19/ Line 20) $  (0.000732)
RESIDENTIAL AGRICULTURAL DISCOUNT (RAD) PAYMENT

December 2018

NYPA RAD Payment for upcoming billing month

$  (276,933.33)

Billing Month
Rate Calculation December 2018
NY PA Benefit (RAD) rate (Line 22/ Line 23) $ (0.033458)
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Supply Reconciliation Balance
Rule 46.3.4

FOR THE BILLING MONTH OF

December 2018

1  Beginning Balance Deferred $ (2,000,000.00) $  (1,500,000.00)

Total Customer Zone A-E ZoneF

Reconciliations Mass Market Mass Market Unhedged
2 NHA $ (712,76523)  $ (136,072.69) $ (576,692.55)
3 MMA $ 2,346,096.26 $ 1,227,424.54 $ 1,118,671.72
4 SSA $ 1,112,351.22 $ 549,655.16 $ 280,121.02 $ 282,575.04
5 Balance of ESRM $ (923959.73) $ (456,563.74) $ (23267880) $ (234,717.20)
6  Tota Reconciliations Available $ 1,821,722.52 $ (815,556.72) $ (910,578.61) $ 47,857.85
7 Flex Account Adjustment $  (2,000,000.00) $  (1,500,000.00)
8  Net Monthly Customer Charges/ (Credits) (Lines 2+3+4+5+7) $ (815,556.72) $ (91057861) $ 47,857.85
9  Ending Balance Deferred $ - $ -

10  Forecast Sales 569,769,676 290,371,988

11 Supply Balance Reconciliation Rate (Line 7 / Line 10) $ (0.003510) $ (0.005166)



