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NIAGARA MOHAWK POWER CORPORATION
INITIAL EFFECTIVE DATE: APRIL 30, 2014

STATEMENT TYPE: SC
WORKPAPER FOR STATEMENT NO. 29
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" Balance of the ESRM"
Rule 46.3.2 and Rule 46.3.3
Cost Month
Dollar Reconciliations March 2014
Rule 46.3.3.1 Actual Electricity Supply Costs $ 116,298,830.55
Actual Net Market Value (OMVC) of Self-Reconciling M echanisms and Adjustments
Actual OMVC of Legacy Hedges (excluding NYPA R&D Contracts) $ (1,103,799.12)
Actual OMVC of Nine Mile 2 RSA Agreement $ -
Actual OMVC of NYPA R&D Contracts $ (1,490,712.85)
Actual OMVC of New Hedges $ (16,712,041.31)
Subtotal $ (19,306,553.28)
Actual Market Cost of Electricity Supply (Line 1 minusLine 6) $ 135,605,383.83
Rule 46.1 ESCost Revenue from All Commodity Customers $ 127,514,315.47
Balance of the ESRM (Line 7 minus Line 8) $ 8,091,068.36
Rule 46.3.2 Mass Mar ket Adjustment
Forecast Commodity Rate ($/kWh)
Actual Commodity Rate ($/kWh)
Actual Hedged S.C. 1 & S.C. 2ND Sales VVolumes (kWh) 856,090,888
Mass Market Adjustment (Line 11 minus Line 10, multiplied by Line 12) $ 19,604,481.34
Rule 46.3.3 Supply Service Adjustment (Line 9 minus Line 13) $ (11,513,412.98)
'‘Balance of the ESRM' plus Sales Reconciliation, calculated for March 2014 Billing $ 108,713,182.51
‘Balance of the ESRM' Billed in March 2014 $ 99,954,499.48
Balance of the ESRM Sales Reconciliation for May 2014 billing (Line 15 minusLine 16) $ 8,758,683.03
ESRM adjustmentsrelated to methodology change *
Mass Market adjustment related to ESRM Methodology Change (Attachment 2, Schedule 1) $ 556,364.25
Supply Service adjustment related to ESRM Methodology Change (Attachment 2, Schedule 1) $ 2,080,117.44
Total ESRM adjustment related to methodology change (Line 18 plusLine 19) $ 2,636,481.69
Billing Month
Rate Calculations May 2014
Forecast Total Commodity Sales for Billing Month (kwh) 985,934,947
Supply Service Adjustment factor for all Commodity Customers ((Line 14+Line 19)/ Line 21) (0.009568)
Forecast SC-1 and SC-2ND Commodity Salesin Billing Month (kwh) 663,969,486
Mass Market Adjustment factor ((Line 13+Line 18)/ Line 23) 0.030364
Balance of the ESRM Reconciliation Factor (Line 17/ Line 21) 0.008884
Balance of the ESRM Rates ($'kWh)
Unhedged & MHP customers (Line22 + Line 25) (0.000684)
SC1 & SC2-ND Customers (Line 22 + Line 24 + Line 25) 0.029680

*equals 1/12th of one half of September 2013 supply costs shown in Attachment 2
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New Hedge Adjustment
Rule46.3.1
Mar ch 2014 May 2014

1 Forecast Net Market Value (OMVC) of New Hedges

2 Actual Net Market Value (OMVC) of New Hedges

3 Prior New Hedge Adjustment reconciliation calculated for March 2014 Billing
4 Intended Billing (Line 2 + Line 3)

5 New Hedge Adjustment Billed Revenue

6 Reconciliation of Billed Revenue (Line4 - Line 5)

7 New Hedge Adjustment for May 2014 Billing (Line 1 + Line 6)

$ (1,736,604.00)

$(16,712,041.31)
$(35,639,910.75)

$(52,351,952.06)

$(45,635,805.27)

$ (8,452,750.79)

Billing Month
Rate Calculation May 2014
8 Forecast SC-1 and SC-2ND Commaodity Salesin Billing Month (kWh) 663,969,486

9 New Hedge Adjustment (Line 7/ Line 8)

$ (0.012731)
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Legacy Transition Charge
Rule 46.2
(exclusive of the Rule 46.2.6 NY PA Benefit)
Mar ch 2014 May 2014

Forecast Net Market Value (OMVC) of Legacy Hedges
Scheduled Nine Mile 2 RSA Credit

Actual Net Market Value (OMVC) of Legacy Hedges
Nine Mile 2 RSA Credit

Prior LTC reconciliation calculated for March 2014 Billing
Intended Billing (Line 3+ Line4 + Line5)

Legacy Transition Charge Billed Revenue

Reconciliation of Billed Revenue (Line6 - Line 7)

$ (1,103,799.12)
$ -

$(11,028,009.63)

$ (9,857,990.50)

$ 4,252,339.39
$ (2,846,839.23)

Legacy Transition Charge for May 2014 Billing (Line 1 + Line 2 + Line 8) $  235481.03
Billing Month
Rate Calculation May 2014
Forecast Total Delivery Salesin Billing Month (kWh) * 2,327,594,990
Legacy Transition Charge (Line 9/ Line 10) $ 0.000101

* exclusive of NY PA, Empire Zone Rider and Excelsior Jobs Program loads
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Nine Mile 2 Revenue Sharing Agreement
Rule46.2.7
Record of Quarterly Payments and Calculation of Interest on Deferred RSA Credits
* Customer Customer
Billing Beginning RSA Collection Credit of Prior Credit One-Third Interest Credited TOTAL Monthly Balance for Deposit Rate  Deposit Rate Current Month Ending
Month Balance from Constellation Month Interest RSA Collection In Advance RSA CREDIT Activity Interest Calc (Annual) (Monthly) Earned Interest Balance
(A) (B) © (D) B ") ©) (H) (0] ) (K) L)

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.60% 0.13% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

Mar-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Apr-12 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
May-12 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Jun-12 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Jul-12 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Aug-12 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00

Mar-13 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Apr-13 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
May-13 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Jun-13 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Jul-13 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Aug-13 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 1.25% 0.10% $0.00 $0.00

$0.00 . $0.00 $0.00 $0.00 $0.00 1.25% 0.10% $0.00 $0.00

Mar-14 $0.00 $0.00 $0.00 $0.00 $8,518,453.44 $4,259,226.72 1.25% 0.10% $4,411.48 $8,522,864.92
Apr-14  $8,522,864.92 ($4,411.48) $0.00 ($2,843,895.96) ($2,843,895.96) $7,100,916.94 1.25% 0.10% $7,354.75 $5,686,323.71
May-14  $5,686,323.71 ($7,354.75) $0.00 ($2,846,839.23) ($2,846,839.23) $4,262,904.10 1.25% 0.10% $4,415.29 $2,843,899.77
Jun-14  $2,843,899.77 ($4,415.29) $0.00 ($2,843,899.77) ($2,843,899.77) $0.00 1.25% 0.10% $0.00 $0.00
Jul-14 $0.00 $0.00 i $0.00 $0.00 $0.00 $0.00 1.25% 0.10% $0.00 $0.00
Aug-14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.25% 0.10% $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.25% 0.10% $0.00 $0.00

* If an RSA Collection is received during the billing month, it will be recorded on Attachment 1 of the next billing month's workpapers, which will revise the interest calculation.
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NY PA Hydropower Benefit M echanism (" NY PA Benefit")
Rule 46.2.6
NYPA R&D CONTRACTS
March 2014 May 2014

Forecast Net Market Value (OMVC) of NYPA R&D Contracts
Actual Net Market Value (OMVC) of NYPA R&D Contracts
Prior NYPA R&D reconciliation calculated for March 2014 Billing
Intended Billing (Line 2 + Line 3)

NY PA Benefit (R& D Contracts) Billed Revenue

Reconciliation of Billed Revenue (Line4 - Line 5)

NY PA Benefit (R& D Contracts) for May 2014 Billing (Line 1 + Line 6)

$ (1,490,712.85)
$ (1,769,336.70)

$ (3,260,049.55)

$ (2,686,828.38)

$ (981,568.12)

8 (57322117)

$ (1,554,789.29)

Billing Month
Rate Calculation May 2014
Forecast SC-1 and SC-1C Delivery Salesin Billing Month (kWh) 845,973,531

NY PA Benefit (R& D Contracts) rate (Line 7/ Line 8)

$  (0.001838)

RECHARGE NY RESIDENTIAL CONSUMER DISCOUNT (RCD) PAYMENT

RCD Payment for upcoming billing month

Actual RCD Payment Booked

Prior RCD Payment reconciliation calculated for March 2014 Billing
Intended Billing (Line 11 + Line 12)

NY PA Benefit (RCD) Billed Revenue

Reconciliation of Billed Revenue (Line 13 - Line 14)

NY PA Benefit (RCD) for May 2014 Billing (Line 10 + Line 15)

March 2014

May 2014

$ (3,461,667.00)
$  291,130.11

$ (3,170,536.89)

$ (3,324,343.22)

$ (3,461,667.00)

$  153,806.33

$ (3,307,860.67)

Billing Month
Rate Calculation May 2014
Forecast SC-1 and SC-1C Delivery Salesin Billing Month (kWh) 845,973,531

NY PA Benefit (RCD) rate (Line 16/ Line 17)

$  (0.003910)




