
NIAGARA MOHAWK POWER CORPORATION STATEMENT TYPE:  SC
INITIAL EFFECTIVE DATE: JUNE 30, 2014 WORKPAPER FOR STATEMENT NO. 31

Attachment 1
Page 1 of 5

Cost Month
Dollar Reconciliations May 2014

1 Rule 46.3.3.1 Actual Electricity Supply Costs 50,470,451.78$           

Actual Net Market Value (OMVC) of Self-Reconciling Mechanisms and Adjustments
2 Actual OMVC of Legacy Hedges (excluding NYPA R&D Contracts) 6,848,541.57$             
3 Actual OMVC of Nine Mile 2 RSA Agreement (9,887,451.47)$            
4 Actual OMVC of NYPA R&D Contracts (1,034,744.60)$            
5 Actual OMVC of New Hedges (435,526.34)$               
6 Subtotal (4,509,180.84)$            

7 Actual Market Cost of Electricity Supply (Line 1 minus Line 6) 54,979,632.62$           

8 Rule 46.1 ESCost Revenue from All Commodity Customers 61,139,717.81$           

9 Balance of the ESRM (Line 7 minus Line 8) (6,160,085.19)$            

Rule 46.3.2 Mass Market Adjustment
10 Forecast Commodity Rate ($/kWh) 0.06790
11 Actual Commodity Rate ($/kWh) 0.05748
12 Actual Hedged S.C. 1 & S.C. 2ND Sales Volumes (kWh) 649,477,456     
13 Mass Market Adjustment (Line 11 minus Line 10, multiplied by Line 12) (6,767,555.09)$            

14 Rule 46.3.3 Supply Service Adjustment (Line 9 minus Line 13) 607,469.90$                

15 'Balance of the ESRM' plus Sales Reconciliation, calculated for May 2014 Billing 19,486,233.08$           
16 'Balance of the ESRM' Billed in May 2014 13,682,222.54$           
17 Balance of the ESRM Sales Reconciliation for July 2014 billing (Line 15 minus Line 16) 5,804,010.54$             

ESRM adjustments related to methodology change *
18 Mass Market adjustment related to ESRM Methodology Change (Attachment 2, Schedule 1) 556,364.25$                
19 Supply Service adjustment related to ESRM Methodology Change (Attachment 2, Schedule 1) 2,080,117.44$             
20 Total ESRM adjustment related to methodology change (Line 18 plus Line 19) 2,636,481.69$             

Billing Month
Rate Calculations July 2014

21 Forecast Total Commodity Sales for Billing Month (kWh) 1,124,090,376             
22 Supply Service Adjustment factor for all Commodity Customers ((Line 14+Line 19)/ Line 21) 0.002391                     

23 Forecast SC-1 and SC-2ND Commodity Sales in Billing Month (kWh) 774,059,935                
24 Mass Market Adjustment factor  ((Line 13+Line 18)/ Line 23) (0.008024)                    

25 Balance of the ESRM Reconciliation Factor (Line 17/ Line 21) 0.005163                     

Balance of the ESRM Rates ($/kWh)
26 Unhedged & MHP customers  (Line 22 + Line 25) 0.007554                     
27 SC1 & SC2-ND Customers (Line 22 + Line 24 + Line 25) (0.000470)                    

*equals 1/12th of one half of September 2013 supply costs shown in Attachment 2

"Balance of the ESRM"
Rule 46.3.2 and Rule 46.3.3
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May 2014 July 2014

1 Forecast Net Market Value (OMVC) of New Hedges (7,156,932.00)$   

2 Actual Net Market Value (OMVC) of New Hedges (435,526.34)$      
3 Prior New Hedge Adjustment reconciliation calculated for May 2014 Billing (6,716,146.79)$   
4 Intended Billing (Line 2 + Line 3) (7,151,673.13)$   

5 New Hedge Adjustment Billed Revenue (6,798,779.08)$   

6 Reconciliation of  Billed Revenue (Line 4 - Line 5) (352,894.05)$      

7 New Hedge Adjustment for July 2014 Billing (Line 1 + Line 6) (7,509,826.05)$   

Billing Month
Rate Calculation July 2014

8 Forecast SC-1 and SC-2ND Commodity Sales in Billing Month (kWh) 774,059,935       

9 New Hedge Adjustment (Line 7/ Line 8) (0.009702)$         

 

New Hedge Adjustment
Rule 46.3.1
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1 Forecast Net Market Value (OMVC) of Legacy Hedges 1,266,069.57$    
2 Scheduled Nine Mile 2 RSA Credit (3,302,410.38)$   

3 Actual Net Market Value (OMVC) of Legacy Hedges 6,848,541.57$    
4 Nine Mile 2 RSA Credit (2,846,839.23)$   
5 Prior LTC reconciliation calculated for May 2014 Billing (1,170,019.13)$   
6 Intended Billing (Line 3 + Line 4 + Line 5) 2,831,683.21$    

7 Legacy Transition Charge Billed Revenue 586,731.77$       

8 Reconciliation of  Billed Revenue (Line 6 - Line 7) 2,244,951.44$    

9 Legacy Transition Charge for July 2014 Billing (Line 1 + Line 2 + Line 8) 208,610.63$       

Billing Month
Rate Calculation July 2014

10 Forecast Total Delivery Sales in Billing Month (kWh) * 2,581,756,445    

11 Legacy Transition Charge (Line 9/ Line 10) 0.000081$          

* exclusive of NYPA, Empire Zone Rider  and Excelsior Jobs Program loads

Legacy Transition Charge
Rule 46.2

(exclusive of the Rule 46.2.6 NYPA Benefit)
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* Customer Customer
Billing Beginning RSA Collection Credit of Prior Credit One-Third Interest Credited TOTAL Monthly Balance for Deposit Rate Deposit Rate Current Month Ending
Month Balance from Constellation Month Interest RSA Collection In Advance RSA CREDIT Activity Interest Calc (Annual) (Monthly) Earned Interest Balance

(A) (B) (C) (D) (E) (F) (G) (H) (I) (J) (K) (L)

Dec-11 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.60% 0.13% $0.00 $0.00
Jan-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Feb-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Mar-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Apr-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
May-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Jun-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Jul-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

Aug-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Sep-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Oct-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00

Nov-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Dec-12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.65% 0.14% $0.00 $0.00
Jan-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Feb-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Mar-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Apr-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
May-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Jun-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Jul-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00

Aug-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Sep-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Oct-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00

Nov-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Dec-13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.35% 0.03% $0.00 $0.00
Jan-14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.25% 0.10% $0.00 $0.00
Feb-14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 1.25% 0.10% $0.00 $0.00
Mar-14 $0.00 $8,518,453.44 $0.00 $0.00 $0.00 $0.00 $8,518,453.44 $4,259,226.72 1.25% 0.10% $4,411.48 $8,522,864.92
Apr-14 $8,522,864.92 $0.00 ($4,411.48) ($2,839,484.48) $0.00 ($2,843,895.96) ($2,843,895.96) $7,100,916.94 1.25% 0.10% $7,354.75 $5,686,323.71
May-14 $5,686,323.71 $0.00 ($7,354.75) ($2,839,484.48) $0.00 ($2,846,839.23) ($2,846,839.23) $4,262,904.10 1.25% 0.10% $4,415.29 $2,843,899.77
Jun-14 $2,843,899.77 $9,887,451.47 ($4,415.29) ($2,839,484.48) $0.00 ($2,843,899.77) $7,043,551.70 $6,365,675.62 1.25% 0.10% $6,593.22 $9,894,044.69
Jul-14 $9,894,044.69 $0.00 ($6,593.22) ($3,295,817.16) $0.00 ($3,302,410.38) ($3,302,410.38) $8,242,839.50 1.25% 0.10% $8,537.49 $6,600,171.80

Aug-14 $6,600,171.80 $0.00 ($8,537.49) ($3,295,817.16) $0.00 ($3,304,354.65) ($3,304,354.65) $4,947,994.48 1.25% 0.10% $5,124.87 $3,300,942.02
Sep-14 $3,300,942.02 $0.00 ($5,124.86) ($3,295,817.16) $0.00 ($3,300,942.02) ($3,300,942.02) $0.00 1.25% 0.10% $0.00 $0.00

Nine Mile 2 Revenue Sharing Agreement
Rule 46.2.7

Record of Quarterly Payments and Calculation of Interest on Deferred RSA Credits

* If an RSA Collection is received during the billing month, it will be recorded on Attachment 1 of the next billing month's workpapers, which will revise the interest calculation.
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NYPA R&D CONTRACTS
May 2014 July 2014

1 Forecast Net Market Value (OMVC) of NYPA R&D Contracts (1,536,619.34)$   

2 Actual Net Market Value (OMVC) of NYPA R&D Contracts (1,034,744.60)$   
3 Prior NYPA R&D reconciliation calculated for May 2014 Billing (573,221.17)$      
4 Intended Billing (Line 2 + Line 3) (1,607,965.77)$   

5 NYPA Benefit (R&D Contracts) Billed Revenue (1,373,521.49)$   

6 Reconciliation of  Billed Revenue (Line 4 - Line 5) (234,444.28)$      

7 NYPA Benefit (R&D Contracts) for July 2014 Billing (Line 1 + Line 6) (1,771,063.62)$   

Billing Month
Rate Calculation July 2014

8 Forecast SC-1 and SC-1C Delivery Sales in Billing Month (kWh) 986,783,997        

9 NYPA Benefit (R&D Contracts) rate (Line 7/ Line 8) (0.001795)$         

RECHARGE NY RESIDENTIAL CONSUMER DISCOUNT (RCD) PAYMENT
May 2014 July 2014

10 RCD Payment for upcoming billing month (3,461,667.00)$   

11 Actual RCD Payment Booked (3,461,667.00)$   
12 Prior RCD Payment reconciliation calculated for May 2014 Billing 153,806.33$        
13 Intended Billing (Line 11 + Line 12) (3,307,860.67)$   

14 NYPA Benefit (RCD) Billed Revenue (3,235,871.78)$   

15 Reconciliation of  Billed Revenue (Line 13 - Line 14) (71,988.89)$        

16 NYPA Benefit (RCD) for July 2014 Billing (Line 10 + Line 15) (3,533,655.89)$   

Billing Month
Rate Calculation July 2014

17 Forecast SC-1 and SC-1C Delivery Sales in Billing Month (kWh) 986,783,997        

18 NYPA Benefit (RCD) rate (Line 16/ Line 17) (0.003581)$         

NYPA Hydropower Benefit Mechanism ("NYPA Benefit")
Rule 46.2.6 
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