Recei ved: 09/05/2001

Status: CANCELLED
Ef fective Date: 09/10/2001
..DD 16663
.. TXT: PSC NO 218 GAS STATENMENT TYPE: CASH
COMPANY: NI AGARA MCHAVWK POWER CORPCORATI ON STATEMENT NO. 49

I NI TI AL EFFECTI VE DATE:
STAMWPS:

Cancel | ed by Statement CASH Nunber 50 Effective 10/08/2001

09/ 10/ 01

RECEI VED: 09/05/01 STATUS: Cancell ed EFFECTI VE: 09/10/01
STATEMENT OF MONTHLY CASHOUT RATES
Applicable to Billings Pursuant to Rule 29 - Cashout of Inbal ances
Applicable to the Month of August 2001
1. FOR UNDERDELIVERIES:
Monthly All Pools<2% DTI Storage Applicable | All Pools >2% | DTI Storage Applicable
Imbalance Imbalance Withdrawal Cashout Imbalance Withdrawal Cashout
Level Charge per Charge Per Rate Charge Per Charge Per Rate
Therm (Gas Therm All Pools Therm Therm All Pools
Daily CNG <20 (Gas Daily >204
North Point Imbalance CNG North Imbalance
Average) Charge Per Point Charge Per
Therm Average) Therm
0to 2% $0.31376 $0.00480 $0.31856 $0.31376 $0.004800 $0.31856
>2% $0.31376 $0.00480 $0.31856 *$0.37651 $0.004800 $0.38131
*120% of Gas Daily CNG North Point Mid Point Average
2. FOR OVERDELIVERIES:

Monthly All Pools<2% DTI Storage Applicable | All Pools >2% | DTI Storage Applicable
Imbalance Imbalance Injection Cashout Imbalance Injection Cashout
Level Payment per | Payment Per Rate Payment Per | Payment Per Rate

Therm (Gas Therm All Pools Therm Therm All Pools
Daily CNG <20 (Gas Daily >204
North Point Imbalance CNG North Imbalance
Average) Payment Per Point Payment Per
Therm Average) Therm
0 to 2% $0.31376 $0.00519 $0.31895 $0.31376 $0.00519 $0.31895
>2% $0.31376 $0.00519 $0.31895 *$0.25101 $0.00519 $0.25620

| ssued By: Darlene D. Kerr,

*80% of Gas Daily CNG North Point Mid Point Average

President and Chief Operating Oficer,

Syracuse,

NY
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