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Income Based Tax Statement No. 2 

 
 

         
 
On May 5, 2000 a new tax law was passed phasing out revenue taxes and repealing the 
franchise and excess dividend taxes.  
 
                                                               
                                                                  
                                     
             

Income 
Based Taxes 

Prior Year 
Under/Over Collection 

Total 
Surcharge 

 
               .94% 

 
                    .56% 

 
              1.50% 

   
 
 
The revenue based tax will be shown as a surcharge on each customer’s bill.  
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