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Rates Applicablein Municipality Where Service is Supplied
Pursuant to Rule5.F

The respective aggregate percentage rate and effective aggregate percentage rate applicable in the entire service

territory served by the Company are asfollows:

1/1/04 1/1/04
Effective Annua PSC Effective
TaxesImposed Aggregate Reconciliation  Aggregate
Pursuant to Percentage Adjustment Percentage
Statutes (%) Rate (%) (%) Rate (%)
All Franchise Area 1.9019% 1.9387% -0.8159% 1.1229%
Unbundled Residential T&D 2.1250% 2.1711% -0.8159% 1.3553%
Unbundled Nonresidential T& D 0.5313% 0.5341% -0.8159% -0.2818%

Notes:

(1) Commodity wholesales are exempt from Local and State surcharges

(2) T&D wholesales are exempt from Local surcharges

(3) Composite T& D Rate = Weighted average of Residential/Non-Residential Rates

times their respective historical allocation factors:

(2.125% Res. times 86%) plus (.53125% Non-Res. times 14%) = 1.9019%
(4) The effective aggregate percentage rate is computed as follows:

[ (taxes imposed)/(1 — taxes imposed)* 100].

(5) Surcharge Adjustment reflects a pass-back of excessive taxes previously collected.
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